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INDEPENDENT AUDITOR’S REPORT ;
To the Board of Directors of Nature Bio Foods BV

Report on the Audit of the Special Purpose Standalone IND AS Financial Statements

Opinion

We have audited the accompanying Special Purpose Standalone IND AS Financial Statements of Nature
Bio Foods BV, (hereinafter referred to as the “Company”) which comprise the Special Purpose Standalone
Balance Sheet as at March 31, 2023, Special Purpose Standalone Statement of Profit and Loss, Special
Purpose Standalone Statement of Change in Equity and the Special Purpose Standalone Cash Flow
Statement for the year then ended, and notes to the Special Purpose Standalone IND AS financial
statements, including a summary of significant accounting policies and other explanatory information
and disclosures (“Special Purpose Standalone IND AS Financial Statements”). The Special Purpose
Standalone IND AS Financial Statements have been prepared by the Management of the Company in
accordance with Indian Accounting Standards prescribed under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules,2015, as amended (“Ind AS”) and other accounting
principles generally accepted in India, of their Standalone state of affairs of the company as at March
31, 2023, of Standalone loss and other comprehensive income, Standalone changes in equity and its

Standalone cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Special purpose
Standalone IND AS financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the special purpose Standalone IND AS
financial statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinion, we draw attention to Note 1 to the Special Purpose Standalone IND AS
Financial Statements, which describe the basis of accounting. The Special Purpose Standalone IND AS
financial statements are prepared to assist the Company in complying with the financial reporting
provisions of Indian Accounting Standards prescribed under section 133 of the Act read with Companies
(Indian Accounting Standards) Rules,2015, as amended (“Ind AS”) and other accounting principles
generally accepted in India. As a result, the special purpose Standalone IND AS financial statements may

not be suitable for another purpose.

Our report is intended solely for the use of consolidation with parent company i.e., Nature Bio Foods
Limited and should not be distributed to or used by any other parties. M S K A & Associates shall not be
liable to the Company or to any other concerned for any claims, liabilities or expenses relating to this
assignment. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without

our prior consent in writing.
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Other Matter

The comparative financial information for the year ended March 31, 2022, in the Standalone Financial
Statements are unaudited. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those charged with Governance for Special Purpose Standalone
IND AS Financial Statements

Management of Company is responsible for the preparation and fair presentation of these special purpose
Standalone Ind AS financial statements in accordance with the financial reporting provisions of Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules,2015, as amended (“Ind As”) and other accounting principles generally accepted in
India; and this includes design, implementation and maintenance of such internal control as management
determines is necessary to enable the preparation of special purpose Standalone IND AS financial
statement that are free from material misstatement whether due to fraud or error.

In preparing the Special purpose Standalone IND AS financial statements, management of Company is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters relating to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations or has no realistic alternative but to do

SO.

Those Charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Special Purpose Standalone IND AS Financial
Statements

Our objectives are to obtain reasonable assurance about whether the special purpose Standalone IND AS
financial statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these special purpose IND AS financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Special
purpose Standalone IND AS financial statements.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047wW

o —

Monish Sharma

Partner

Membership No. 505381
UDIN: 23505381BGXUVQ8170

Place: Gurugram
Date: December 18, 2023
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE SPECIAL PURPOSE
STANDALONE IND AS FINANCIAL STATEMENTS OF NATURE BIO FOODS BV

Auditor’s Responsibilities for the Audit of the Special Purpose Standalone IND AS Financial
Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the special purpose Standalone IND
AS financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for expressing our opinion on
whether the company has adequate internal financial controls with reference to special
purpose Standalone IND AS financial statements in place and the operating effectiveness of

such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the special
purpose Standalone IND AS financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Group to cease

to continue as a going concern.

Evaluate the overall presentation, structure and content of the special purpose Standalone
IND AS financial statements, including the disclosures, and whether the special purpose
Standalone IND AS financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
Company to express an opinion on the special purpose Standalone IND AS financial
statements. We are responsible for the direction, supervision and performance of the audit
of the financial statements of such entities included in the special purpose Standalone IND
AS financial statements of which we are the independent auditors. We remain solely

responsible for our audit opinion.

We communicate with those charged with governance of the Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant  ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

P

Monish Sharma

Partner

Membership No. 505381
UDIN: 23505381BGXUVQ8170

Place: Gurugram
Date: December 18, 2023
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Nature Bic Foods B.Y.
Special Purpose standalone Balance sheet as at March 31 , 2023
{All amaunt in Euro thousands, unless otherwise stated)

Notes  March 31, 2023 March 31, 2022
ASSETS
Non-current assets
Property, Plant and Equipment 2 831.13 481,38
Capital work-in-progress 2 - 15.31
Right of Use Assets 3 802,58 975.92
Financial assets
Investments 4 361.75 89.54
QOther non current assets 5 . 270.00
Total non-current assets 1,995.46 1,832.15
Current assets
Inventories 6 9,440.52 6,905,23
Financial assets
Trade receivables 7 2,834.56 1,727.80
Other current assets 8 1,398.24 512.68
Total current assets 13,673.32 9,145.70
Totat assets 15,668.78 10,977.86
EQUITY AND LIABILITIES
Equity
Equity share capital 10 0.1 0.01
Other equity 1 4,761.68 3,155.64
Total equity 4,761.69 3,155.65
Non-Current liabilities
Financial Liabilities
Lease Liabilities 12 644.54 815.68
Total non-current liabilities 644.54 815.68
Current liabilities
Financial Liabilitles
Borrowings 13 2,610.20 1,955.98
Trade payables 14
-Total outstanding dues of micro enterprises and small enterprises - -
- Tetat m':tstandmg dues of cretlﬁt.ors ather than micro 6,063.44 4,408.95
enterprises and small enterprises
Lease Lisbilities 15 172.69 168.67
Other current liabilities 16 178.72 190.81
Current tax liabilities {net) 17 337.51 282.13
Total current liabifities 10,262.56 7,006.54
Total equity and liabilities 15,668.78 10,977.86

Statement of significant accounting policles

1

The accompanying summary of significant accounting policies and other explanatory notes are an integral part of the special

purpose standalone financial statements.

As per our report of even date

For M5 K A & Associates
Chartered Accountants
Firm Registration Number : 10504

hhonish Sharma
Partner

Membership Number: 505381

Place : Gurugram

pate: 4.9 (42 /2023

xw::Xrora

For and on behalf of the Board of Directors of

Nature Bio Foods B.V.

A

Rohan Grover
Director

Director

Place:fp\‘d% Place:
Date: 19[i2 /2623 Date: § §f12 /2028




Nature Bio Foods 8.V.

Special purpose standalone Statement of Profit and Loss for the year ended March 31, 2023

{All amount in Euro thousands, unless otherwise stated)

B Notes March 31, 2023 March 31, 2022
Income
Revenue from operations 18 35,385.35 22,896.46
Other income 19 B 68.78 145.63
Total income 35,454.13 23,042.09
Expenses
Purchase of stock-in-trade 20 29,216.52 21,833.55
Change in inventories Traded Goods pA| (2,535.29) {4,115.48)
Employee benefits expense 22 1,093.54 684.03
Finance costs 23 163.66 67.15
Depreciation and amortisation expense 24 328.13 261.60
Other expenses 25 5,080,58 2,691.64
Total Expenses 33,347.14 21,422.49
Profit before tax 2,106.99 1,619.60
Tax expense

Current tax 27 500.95 380.41
Total tax expense 500.95 380.41

Profit for the year 1,606.04 1,239.19

Other Comprehensive Income
1) Items that will not be reclassified to statement of Profit and Loss - N
2} items that will be reclassified to statement of Profit and Loss o =
Other comprehensive income for the year, net of tax E =
Total comprehensive income for the year 1,606.04 1,239.19
Earnings per equity share of € 1 each

Basic (€) 18 160.60 123.92

Diluted (€) 18 160.60 123.92

1

Statement of significant accounting policies

The accompanying summary of significant accounting policies and other explanatory notes are an integral part of the Standalone financial

statements.
As per our repart of even date

For M 5 K A & Associates
Chartered Accountants
Firm Registration Number : 105047W

PR

Monish Sharma
Partner
Membership Number: 505381

Place : Gurugram
Date: 4§/32)2023

For and on behalf of the Board of Directors

Nature Bio\Foods B.V.

1,
AR
tya Arora

Director

Place: R oham
Date: 12192f 2622

WA

Rohan Grover
Director

Place :
Date: 12 /42 |202.2



Nature Bio Foods B.V.

Special Purpose standalone Statement of Cash Flow For the Year ended March 31, 2023

(All amount in Euro thousands, unless otherwise stated)

Year ended
March 31, 2023

Year ended
March 31, 2022

Cash flow from operating activities:
Profit before tax

Non-cash adjustment to reconcile profit before tax to net cash flows:

Finance cost
Depreciation and amottization expense

Qperating profit befare working capital changes
Changes in:
Increase/ (decrease) in trade payables
Increase/ (decrease) in other current tiabilities
(Increase)/decrease in trade receivables
(Increase)/decrease in inventories
{Increase)/decrease in other current assets

Cazh generated from/ {used in) operations
Incame taxes paid {net of refunds)

Net cash generated from/ (used in) operating activities

Cash flow from investing activities

Purchase of property, plant equipment and intangible assets

(including capital work-in-progress)
Lease rent paid
Net cash generated from investing activities

Cash flow from financing activities
Proceeds from Borrowings (net)
Interest paid

Net cash generated from/ (used in) financing activities

Net increase in cash and cash equivalents

2,106.99 1,619.62

157.95 52.46

328.13 125.34

2,593.07 1,797.41

2,554.49 2,193.98

{12.09) 465.52
(1,106.76) {187.57)
{2,535.29) (4,115.48)
(887.77) {175.58)
605.65 (21.71)

{445.58) {182.85)
A 160.07 (204.57)
(489.24) (61.43)
(188.69) (148.83)
B (677.93) (210.26)
654.22 439.30
{136.36) (24.47)

c 517.86 414.83

A+B+C 5

Exchange difference on translation of foreign currency cash and cash equivalents

Cash and cash equivalents at the beginning of the year *

Cash and cash equivalents at the end of the year *

* Cash and cash equivalent balances are Nil as at March 31, 2023 and March 31, 2022 as company does not maintain Cash and bank balances and

all funds requirement met from averdraft limit with banks

Statement of significant accounting poficies

The accomparnying summary of significant accounting policies and ather explanatory notes are an integral part of the

Special purpose Standatone financial statements.

This is the cash flow statement referred to in our report of even date

For M § K A & Associates Chartered Atcountants

Yo

Monish Sharma
Partner
Membership Number: 505381

Place : Gurugram

Date: 4 811212622

For and on behalf of the Board of Directors

Nature Blo Foods B.V,
hY i\

/) ‘ &r‘ &-’-\)_;
i&‘\" \ ¥
Aditya Arora Rohan Grover
Director Director

Place: RSVt oA i Place: Gurugram

Date: 13422022 O 1312 |2022



Nature Bio Foods B.V.

Special Purpose standalone Statement of Changes in Equity for the year ended March 31, 2023

(All amount in Euro thousands, unless otherwise stated)

A. Equity share capital

Notes
As at Aprit 01, 2021 10 10.00
Add: Shares issued during the year -
As at March 31, 2022 10 10.00
Add: Shares issued during the year -
As at March 31, 2023 10 10.00
8. Other equity

Notes Retained Earnings
Balance as at April 1, 2021 11 1,916.45
Profit for the year 1,239.19
Total comprehensive income for the year 1,239.1%9
Balance as at March 31, 2022 11 3,155.64
Balance as at April 1, 2022 1 3,155.64
Profit for the year 1,606.04
Total comprehensive income for the year 1,606.04

1 4,761.68

Balance as at March 31, 2023

The above statement of changes in equity should be read in conjunction with the accompanying notes.

For M S K A & Associates
Chartered Accountants
Firm Registration Number : 105047W

Monish Sharma

Partner
Membership Number: 505381

Place : Gurugram
Date: 18[17)36727

For and on behalf of the Board of Directors of

Nature Bio Foods B.V,

Aditya Arora
Director

Place; ’R ‘A e
Date: 19 /12/9022

Rohan Grover
Director

Place :

Pate: 12 /19 (2022



NATURE BIO-FOODS BV
FOR THE YEAR ENDED MARCH 31, 2023

NOTES FORMING PART OF THE SPECIAL PURPOSE STANDALONE FINANCIAL STATAEMENTS

General Information

Nature Bio-Foods BV (‘the Company’) was incorporated on November 6, 2017 under the provisions of erstwhile
Dutch Civil Code. The Company is a subsidiary of Nature Bio Foods Limited. A company incorporated in India.

The Company is in the business of milling, processing and marketing of branded and non-branded organic rice and
trading of organic food products in the domestic and overseas market. its operations include procurement, storage,
processing, packaging and distribution of food products.

1. Significant accounting policies

The principal accounting policies applied in the preparation of Special Purpose Standalone financial statements
are set out below. These policies have been consistently applied to all years presented, unless otherwise stated:

@) Basis of Preparation

a. Compliance with Ind AS

These Special Purpose Standalone Financial Statements have been prepared to comply in all material respects with
the Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis except for the
provisions of the Companies Act, 2013 ('the Act’) (to the extent notified). The Ind AS are prescribed under Section
133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant
amendment rules issued thereafter. These Special Purpose Standalone Financial Statements prepared for the

purpose of consolidation with its holding company an ultimate holding company.

The Special purpose standalone financial statement have been prepared on a historical cost basis except for the
following assets and liabilities which have been measured at fair value :

a. Contingent consideration
b. Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial

instruments), and

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in

use.

b. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is treated as current when it is:
» Expected to be realised or intended to be sold or consumed in normal operating cycle*

« Held primarily for the purpose of trading
- Expected to be realised within twelve months after the reporting period, or
« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period.

All other assets are classified as non-current.

A liability is current when:
« It is expected to be settled in normal operating cycle*,
= It is held primarily for the purpose of trading, -
« It is due to be settled within twelve months after the reporting period, or




NATURE BIO-FOODS BV
FOR THE YEAR ENDED MARCH 31, 2023

NOTES FORMING PART OF THE SPECIAL PURPOSE STANDALONE FINANCIAL STATAEMENTS

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.
» The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as

non-current assets and non-current liabilities, as the case may be.

*Based on the nature of products and the time between acquisition of assets for processing and their realisation
in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of
current or non-current classification of assets and liabilities.

(ii)Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker (CODM).

The Company has identified its Whole Time Directors as Chief Operating Decision Maker (CODM}, who assesses the
financial performance of the Company and makes strategic decisions.

The Company has structured its operations into the following two segments:
Rice: Organic rice processing and marketing by the Company.

Soyabean : Organic soyabean is traded by Company.

Others: Organic pulses, organic flour, organic oil and oilseeds, organic nuts, organic spices and herbs, organic
millets, etc. traded by the Company.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company.
Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on
the basis of  their relationship to the operating activities of the segment.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments
on reasonable basis have been included under “unallocated revenue/ expenses/ assets / liabilities”.

(iii) Foreign currency transactions

Effective April 1, 2018, the Company has adopted Appendix B to Ind AS 21, Foreign Currency Transactions and
Advance Consideration which clarifies the date of transaction for the purpose of determining the exchange rate
to use on initial recognition of the related asset, expense or income when an entity has received or paid advance
consideration in a foreign currency. The effect on account of adoption of this amendment is insignificant.

Items included in the Special Purpose Standalone financial statements are measured using the currency of the
primary economic environment in which the entity operates (‘the functional currency’). The Special Purpose
Standalone financial statements are presented in Euro, which is the Company’s functional and presentation

currency.
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of

the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from
the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are

recognised in profit or loss.




NATURE BIO-FOODS BV
FOR THE YEAR ENDED MARCH 31, 2023

NOTES FORMING PART OF THE SPECIAL PURPOSE STANDALONE FINANCIAL STATAEMENTS

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of
profit and loss, within finance costs. All other foreign exchange gains and losses are presented in the statement of
profit and loss on a net basis within other gains/{losses).

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates
at the date when the fair value was determined. Translation differences on assets and liabilities carried at fair

value are reported as part of the fair value gain or loss.

(iv) Revenue Recognition

Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts
collected on behalf of third parties. A performance obligation is a promise in a contract to transfer a distinct
good or service (or a bundle of goods and services) to the customer and is the unit of account in Ind AS 115. A
contract’s transaction price is allocated to each distinct performance obligation and recognized as revenue, as,
or when, the performance obligation is satisfied. The Company recognizes revenue when it transfers control of

a product or service to a customer.

Sale of goods:

Revenue from sale of goods is recognized when it transfers control of the product to a customer i.e. when
customers are billed (in case of ex-works) or when goods are delivered at the delivery point, as per terms of the
agreement, which could be either customer premises or carrier premises who will deliver goods to the customer.
The Company considers, whether there are other promises in the contract in which there are separate
performance obligations, to which a portion of the transaction price needs to be allocated. When payments
received from the customers exceed revenue recognized to date on a particular contract, any excess (a contract
liability) is reported in the statement of financial position under other liabilities.

Customer has a right to return for defective goods. Since the quantity of goods returned has been minimal for
years, it is highly probable that a significant reversal in the cumulative revenue recognized will not occur.

In order to determine if it is acting as a principal or as an agent, the Company assesses whether it has exposure
to the significant risks and rewards associated with the sale of goods. Revenue from such transactions where the
Company is acting as an agent is recognized on net basis i.e. after deducting the amount contractually payable
to vendor out of the total consideration received and is recognized once the facilitation of such service is done

as the Company does not assume any performance obligation.

Satisfaction of performance obligations
The Company’s revenue is derived from the single performance obligation to transfer primarily rice and other

products under arrangements in which the transfer of control of the products and the fulfillment of the
Company’s performance obligation occur at the same time. Therefore, revenue from the sale of goods is
recognized when the Company transfers control at the point in time the customer takes undisputed delivery of

the goods.

Whether the customer has obtained control over the asset depends on when the goods are made available to the
carrier or the buyer takes possession of the goods, depending on the delivery terms. Revenue is measured at the
transaction price of the consideration received or receivable, the amount the Company expects to be entitled

to.




NATURE BIO-FOODS BV
FOR THE YEAR ENDED MARCH 31, 2023

NOTES FORMING PART OF THE SPECIAL PURPOSE STANDALONE FINANCIAL STATAEMENTS

Payment terms

The sale of goods is typically made under credit payment terms differing from customer to customer and ranges
between 0-180 days. No element of financing is deemed present as the sales are made with a credit term of 180

days, which is consistent with market practice.
(v) Income Tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to

temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
end of the reporting period. Management periodically evaluates positions taken in tax returns with respect to
situations in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate
on the basis of amounts expected to be paid to the tax authorities

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and liabilities
and their carrying amounts in the Special Purpose Standalone financial statements and the corresponding tax bases
used in the computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all taxable temporary differences to the extent that
it is probable that taxable profit will be available against which the deductible temporary differences can be

utilized.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by
the end of the reporting period and are expected to apply when the related deferred income tax asset is realised

or the deferred income tax liability is settled.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in
Other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised

in other comprehensive income or directly in equity, respectively.
(vi) Leases

As a lessee

The Company’s lease asset classes primarily consist of leases for machines. The Company assesses whether a
contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether
a contract conveys the right to control the use of an identified asset, the Company assesses whether: (1) the
contract involves the use of an identified asset (2) the Company has substantially all of the economic benefits from
use of the asset through the period of the lease and (3) the Company has the right to direct the use of the asset.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct




NATURE BIO-FOODS BV
FOR THE YEAR ENDED MARCH 31, 2023

NOTES FORMING PART OF THE SPECIAL PURPOSE STANDALONE FINANCIAL STATAEMENTS

costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset.

Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that
their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount
(i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from other assets. In such
cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with
a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it
will exercise an extension or a termination option. The discount rate is generally based on the incremental
borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

(vii)  Impairment of non-financial assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for
impairment, or more frequently if events or changes in circumstances indicate that they might be impaired. Other
assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount
exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal
and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets
or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are reviewed for

possible reversal of the impairment at the end of each reporting period.

(viii) Investments in Subsidiaries/associates

Investment in subsidiaries/associates are carried at cost less provision for impairment, if any. Investment in
subsidiaries are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognized for the amount by which the carrying amount

of investments exceeds its recoverable amount.

(ix) Trade receivables

Trade receivables are recognised initially amount of consideration that is unconditional unless they contain
significant financing components, when they are recognised at fair value. Trade receivables are subsequently
measured at amortised cost using the effective interest method, less provision for impairment.
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(x) Inventories

Traded goods

Traded goods are valued at lower of cost and net realisable value. Traded goods comprises cost of purchases,
unloading charges and milling cost. Cost of inventories also include all other costs incurred in bringing the
inventories to their present location and condition. Cost is determined on the basis of the 'Weighted average
method’. Costs of purchased inventory are determined after deducting rebates and discounts. Net realisable value
is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale. Provision for inventory obsolescence is made based on the best estimates of

management.

(xi) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial Assets
a. Classification

The Company classifies its financial assets in the following measurement categories:
« those to be measured subsequently at fair value (either through other comprehensive income, or

through profit or loss), and;
« those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and contractual
terms of the cash flow.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in which
the investment is held. For investments in equity instruments, this will depend on whether the Company has
made an irrevocable election at the time of initial recognition to account for the equity investment at fair

value through other comprehensive income.

The Company reclassifies debt instruments when and only when its business model for managing those assets
changes.

b. Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition
of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are

expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing the
asset and the cash flow characteristics of the asset. There are three measurement categories into which the

Company classifies its debt instruments:
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e Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a
debt instruments that is subsequently measured at amortised cost and is not part of a hedging
relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is included in finance income using the effective interest rate method.

e Fair value through other comprehensive income (FVOCI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest, are measured at fair value through other comprehensive income
(FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognized
in profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously
recognised in OCl is reclassified from equity to profit or loss and recognised in other income/ (expenses).
Interest income from these financial assets is included in other income using the effective interest rate

method.

e Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI| are
measured at fair value through profit or loss. A gain or loss on a debt instruments that is subsequently
measured at fair value through profit or loss and is not part of a hedging relationship is recognised in
profit or loss and presented net in the Statement of Profit and Loss within other income in the period in
which it arises. Interest income from these financial assets is included in other income.

c. Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at
amortized cost and FVOCI debt instruments. The impairment methodology applied depends on whether there has

been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected lifetime losses to be recognized from initial recognition of the receivables.

d. De-recognition of financial assets

A financial asset is derecognised only when:
e The Company has transferred the rights to receive cash flows from the financial asset, or

e Retains the contractual rights to receive the cash flows of the financial asset but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,

the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the Company has not retained control
of the financial asset. Where the Company retains control of the financial asset, the asset continues to be
recoghised to the extent of continuing involvement in the financial asset.
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(xii) Derecognition Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a
legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or
realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency.

(xiii) Property, plant and equipment

All items of property, plant and equipment are carried at historical cost less accumulated depreciation
/amortisation and impairment losses, if any. Historical cost includes expenditure that is directly attributable to

the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss during the

reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is recognised so as to write off the cost of assets less their residual values over the useful lives, using
the written down value method. The useful life have been determined by the management basis on technical

evaluation considering the nature of assets.

Estimated useful life as given below:

Class of Property, plant and equipment | Useful life ]
Leasehold Buildings 7/6Years

Plant and Equipment 6 Years

Office Equipment 7/5 Years

Electrical Installations 7 Years

Temporary Buildings 6.5 Years

The residual values are not more than 5% of the original cost of the asset.

The useful lives and residual value are reviewed, and adjusted if appropriate, at the end of each reporting period.
Cost of leasehold land is amortized over the period of the lease. The property, plant and equipment acquired
under finance leases is depreciated over the asset’s useful life or over shorter of the asset’s useful life and the
lease term if there is no reasonable certainty that the Company will obtain ownership at the end of the lease term.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
profit or loss within Other Income/Other Expense in Statement of Profit and loss.
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(xiv) Capital work in Progress

Capital work in progress represents expenditure incurred in respect of capital projects and are carried at cost.
Cost comprises purchase cost, related acquisition expenses and other direct expenses.

(xv) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial
year which are unpaid. Trade and other payables are presented as current liabilities unless payment is not due
within 12 months after the reporting period. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method.

(xvi) Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest method. Fees
paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is
probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down
occurs. To the extent there is no evidence that it is probable that some or all of the facility will be drawn down,

the fee is capitalised

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been
extinguished or transferred to another party and the consideration paid, including any non-cash assets transferred
or liabilities assumed, is recognised in profit or loss as other gains/(losses).

(xvii) Borrowing cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or production
of a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset
for its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get

ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

(xviii} Provisions, Contingent Liabilities and Contingent Assets Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the Statement of Profit and Loss net of any reimbursement.
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If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events where it is either
not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot

be made.

Contingent Assets

Contingent assets are disclosed when there is a possible asset that arises from past events and whose existence
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly

within the control of the entity.

(xix) Earnings per share (EPS)
a. Basic earnings per share

Basic earnings per share is calculated by dividing:

» The profit or loss for the period attributable to owners of the company
e By the weighted average number of equity shares outstanding during the financial year, adjusted
for bonus elements in equity shares issued during the year, if any.

b. Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take
into account:

The after income tax effect of interest and other financing costs associated with dilutive potential

equity shares, and
The weighted average number of additional equity shares that would have been outstanding

assuming the conversion of all dilutive potential equity shares.

{(xx)  Fair Value measurement

The Company measures financial instruments, such as derivatives and certain investments at fair value at each
reporting date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

¢ In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability
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Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing

the use of unobservable inputs.
All assets and liabilities for which fair value is measured or disclosed in the Special Purpose Standalone

financial statements are categorized within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is directly or indirectly observable.
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is Unobservable.

For assets and liabilities that are recognized in the Special Purpose Standalone financial statements on a
recurring basis the Company determines whether transfers have occurred between levels in the hierarchy
by re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period or each case.

(xxi) Cash flow statement

Cash flows are reported using the indirect method, whereby profit before extraordinary items and tax is adjusted
for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the Company are segregated based

on the available information.

{xxii) Rounding off

All amounts disclosed in the Special Purpose Standalone financial statements and notes have been rounded off to
the nearest thousands (in euro) as per the requirements of Schedule Ill, unless otherwise stated.

2. Critical estimates and judgements

The preparation of Special Purpose Standalone financial statements requires the use of accounting estimates
which, by definition, will seldom equal the actual results. Management also needs to exercise judgement in

applying the Company’s accounting policies.
This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of
items which are more likely to be materially adjusted due to estimates and assumptions turning out to be different

than those originally assessed. Detailed information about each of these estimates and judgements is included in
relevant notes together with information about the basis of calculation for each affected line item in the Speciai

Purpose Standalone financial statements.
Critical estimates and judgements:
The areas involving critical estimates or judgements are:

- Estimated useful life of tangible assets - Note 2

Estimates and judgements are continually evaluated. They are based on historical experience and other factors,
including expectations of future events that may have a financial impact on the Company and that are believed to

be reasonable under the circumstances.
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Mote 2 ; Property, Plant & toupment

Plant & Difice Leasehold Electrical
. Total
Farticulars Machinery Equipments Building tostallations Racking Systern ot
Year ended March 31, 2022
Gross carrying amount
Qpening gross carrying amount 14783 2.97 105.80 104.00 560.60
Additions duning the year - - 19.74 14,18 138.50 242,47
Disposals duting the year 1196.30) . - {196.30)
Closing gross carrying amount — 151.53 2.97 185.54 128.18 138.50 606.72
Accumulated depreciation
Qpening accumulated depreciation - - - - - -
Depreciation charge during the year 45.11 1.03 26,51 27.19 25.50 125.34
Disposals durmg the year . . - . - - .
Closing ac wilated depreciation 45.11 1.03 26.51 2719 25.50 125.34
As at March 31, 2022 106.42 1.94 159.03 100.99 = 113.00 481.38
Year ended March 31, 2023
Gross carrylng amount
Opening gross carrying amount 151,53 .97 185.54 126.18 138.50 606.72
Additions during the year 456.08 6.30 2.25 39.92 - 504.54
Disposals duting the year - - - . - -
Closing gross carrying amount 607.61 9,27 187.79 168.10 138.50 1,111.26
Accumulated depreciation
Qpening accumulated depreciation 45.11 1.03 26.51 27.1% 25.50 125.34
Depreciation charge during the year 54.00 .70 26,66 26,39 42.04 154.79
Dispasals during the year z . . - B
Closing acc lated depreci 99.11 6.73 ~ 53.97 53.58 67.54 280.13
Net carrying amount -
As at March 31, 2023 __508.50 2,54 134.63 114,53 70.96 B31.13
Capital waork-in-progress
As at March 31, 2023 As at March 31, 2022
- 1531
Capital wosk-in-progress 5 15.31
Movement in capital work {n progress:
Capital work-in-progress as at April 01, 2021 -
Add: Additions during the year 257.23
Less: Capitalization/Leased during the year 247.42
Capltal work-in-progress as at March 31, 2022 . 15.31
Add: Additions during the year 489,24
Less: Capitalization/Leased during the year 504.54
Capital work-in-progress as at March 31, 2023 - -
* Capital work-in-progress as at March 31, 2022 mainly comprises of plant and machinery and Building ete. .
As at March 31,2023
Amount of CWIP of the Period Total
cwip Less than 1 year 1-2 year 2-3 year More than 3
Project in Progress - N = . =
Project temporarily Suspended = - -
As at March 31,2022
Amount of CWIP of the Period Total
cwip Less than 1 year | t-2year [ 2-3year More than 3 |
Project in Progress 15.31 | | - - 15.31
- [ a - ..

|Project Lemporarily

(i) Details of depreciation expense are stated in Note 24 on Depreciation and amortisation expense,

{ii) Critical Judgement;

Management reviews ts estimate of useful lives of property, plant and equipment at each reporting date, based en the expected utility of the assets
relate to technical and cconomy obsolesconce that may change the utility of property, plant and equipment.

. Uncertainties in these estimates
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Note 3 : Right of use assets (ROU)

Following are the changes in the carrying value of right to use of the assets for the year ended March 31, 2023:

Particulars Category of Assets Total
Plant & Machinery
Balance as at April 1, 2021
Additions 1,112.18 1,112.18
Deletion - -
Depreciation (136.26) {136.26)
Balance as at March 31, 2022 975.92 975.92
Particulars Category of A.ssets Total
Plant & Machinery
Balance as at April 1, 2022 975.92 975.92
Additions - -
Deletion - .
Depreciation (173.34) (173.34)
Balance as at March 31, 2023 802.58 802.58

The aggregate depreciation expense on ROU assets is included under depreciation and amortization expenses in statement of

profit and loss.
There is not any intangible asset under development.

The following is the breakup of Current and Non Current lease liabilities as at March 31, 2023:

As at As at
Particulars March 31, 2023 March 31, 2022
Current lease liabilities (Refer Note 15) 172.69 168.67
Non Current lease liabilities(Refer Note 12) 644.54 815.68
The following is the movement in lease liability during the year ended March 31, 2023;

As at As at
Particulars March 31, 2023 March 31, 2022
Balance at the beginning 984.35 -
Additions - 1,112.90
Finance cost accrued there on 21.58 20.28
Deletions - -
Payment of {ease liability (188.69) (148.83)
Balance at the end 817.24 984.35

The table provides details regarding the contractual maturities of Lease liabilities as at March 31, 2023 on undiscounted basis:

As at As at
Particulars March 31, 2023 March 31, 2022
Less than one year 188.69 188.69
One to five years 671.77 860.45
Total 860.46 1,049.14

The Company does not face a significant liquidity risk to its lease liabilities as the current assets are sufficient to meet the

obligations related to lease as and when they fall due.
Nate

(i) Details of amortisation expense are stated in Note 24 on Depreciation and amortisation expense.
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4

Investment

Investment in equity instruments (fully paid up)
Subsidiaries:

100,000 ( March 31, 2022 : 100,000) equity shares 1 Euro of Nature Bio Foods Inc.

Investment in Other Companies:
5,400 equity shares 50 euro each of Leeu Nu BY

Total (equity instruments)
Other non-current assets

Advance Given against investment

Inventories

Traded goods {including goods in transit of March 31,2023 Euro 3,909
thousands, Previous year Euro 3,550 thousands)®

March 31, 2023

March 31, 2022

91.75 89.54
270.00 -
361.75 89.54

March 31, 2023

March 31, 2022

270.00

270.00

March 31, 2023

March 31, 2022

9,440.52

6,905.23

9,440.52

6,905.23

* Includes Rice amounting to Euro 3,667 thousands, Pulses 52 thousands and Oilseeds Euro 190 thousands
Previous year Rice amounting to Euro 2,551 thousands, Oil seeds Euro 237 thousands, Pulses Euro 162 thousands

and Soyabean Euro 600 thousands
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/

Irade receivables

_March 31,2023

Rareh 37, 2997

Trade receivables 2,698.20 1,727.80
Receivables from related parties (refer note 29} 136.36 =

2,834.56 1,727.80
Break-up of Trade Receivable
Trade recejvables considered good - Secured .
Trade receivables considered good - Unsecured 2,834.56 1,727.80
Trade receivables which have significant increase m credit nsk
Trade recewvables ¢ credit impaired o _
Total 2,434.56 1,727.80
Loss allowance o s -
Total trade receivables 2,834.56 1,727.80
Ageing as on March 31, 2023 ~ [NotDue Outstanding for fotlowing periads from due date of payment
Particulars Less than 6 | & Months- 1| 1-2 Years | 2-3 More than 3 Total
: Months Years Years Years | |
Undisputed Trade Receiveable - Considered Good 1.590.76 1,229.71 14.09 - B 2,834.56
Undisputed Trade Receiveable - Credit [mpaired - - | A S —— N
Dizputed Trade Receiveable - Considered Good - 3 - -
'mmted Trade Receiveable - Credit Impaired - - =1 - - -
Total = 1,590.76 1,229.71 14.09 - - - 2,834.56
|Ageing as on March 31, 2022 Not Due Outstanding for following periods from due date of payment B
Particulars Less than 6 | 6 Months- 1| 1-2 Years | 2-3 More than 3 Tatal

Months Years Years Years

Undisputed Trade Receiveable - Considered Good 898.60 733.02 96.18 - - 1,727.80
Undisputed Trade Receiveable - Credit impaired - - - - - B
Disputed Trade Receiveable - Considered Goord - B
Disputed Trade Receiveable - Credit Impaired - - - - -
Total 898.60 733.02 96.18 - - B 1.727.80

Other current assets

Security Depaosit

Prepaid Expenses

Capital Advance

Balance With Government Autharity
Advance to vendors

Advance to Employees

March 31, 2023

March 31, 2022

61.29 19.75
7.3 6.81
7.7 -

8.8 333,66
1,091.77 131.27
11.24 1.19
1,398.24 51268
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(@

(b)

©

{d)

(e)

Number of shares
Equity share capital March 31, 2023

Authorised share capital (par value of Euro 1)

Amount
March 31, 2023

As at April 01, 2021 10.00 0.01

Increase during the year - S

As at March 31, 2022 10.00 Q.01

Increase during the year —

As at March 31, 2023 1000 0.01
Amount

Number of shares
March 311, 2023

Movements in equity share capital

March 31, 2023

Issued, subscribed and paid-up equity share capital (par value of Euro 1)

As at April 01, 2021 10.00 0.01
Add: Share capital issued during the year S -
As at March 31, 2022 10.00 0.01
Add: Share capital issued during the year -

10.00 0.01

As at March 31, 2023

Terms/ rights attached to equity shares

The Company has only one class of equity shares having the par value of Euro 1 per share. Each holder of equity share is entitled to one vote per share,

In the event of liquidation of the Company, the holder of equity shares will be entitled ta receive remaining assets of the Company, after payment of all

ltabilities. The distribution will be in proportion to the number of equity shares held by the shareholder.

Shares of Company held by its holding company

March 31, 2023 March 31, 2022
Particulars Na. No.
Ordinary equity shares of Euro 1 each
Nature Bio Foods Limited (the holding company) 10 10
100% 100%

Holding % — ——

Details of shareholders holding mere than 5% shares in the Company B

March 31, 2023 March 31, 2022
Particulars No. No.
Ordinary equity shares of Euro 1 each
Nature Bio Foods Limited (the holding company) 10 10
Holding % 100% 100%

As per records of the Company, including its register of shareholders/members and other declaration received from shareholders regarding beneficial

interest, the ahove shareholding represents both legal and beneficial ownership of shares.

Pramotar shareholding Details

Particulars March 31, 2023

March 31, 2022

No.

No.

Nature Bio Foods Limited (the hotding company) 10

10

{f) The Company has not issued any equity shares issued pursuant to contract without payment being received in cash, allotted as fully paid up by way of

11

bonus issues and brought back since inception.

Other equity March 31, 2023 March 31, 2022

Retained earnings

Balance at the beginning of the year 3,155.64 1,916,45

Net profit for the year 1,606,04 1,239.19
4,761.68 3,155.64

Balance at the end of the year




Rature ¥ Foods B.Y.
Nales formiag part of the financiat statements for the year endod tarch 31, 2021
(ANl amu.nk 1 Futa tausands, shless otherwive stated)

12 Other non-current fnarcia hiabilipies e 31,2023 fach 312032
1 rase bab ity poyshite ey 17 months 49 54 (L.

§44.54 $15.58

11 Sinaneial apititien b GLILGELTE) Zarchii2032
Borawings P R [RFE )
7,610.20 7,955.98

The Compuany has tle foltowtrg ereait facibes Kawe i e Bl Bapk

) The manmum borsowng sanetiened liewtts 2 reypres of fredt facies 10,000.00 5,000.00

b} Larrying Interest Rane

Marety 30, 2023 and March 21, 2022

* luterest chauge of Fishor «320 b fot eure and 507R+140 bps for dollar

2 2% PA shall be payable if maximum of the facity is exceedrg

Jinterest shall be calculated on the arrount by which factiily 1s exc ested and will be charged from 16e tlate oo which the ccess arose up Lo and Ingiudiez the date 0= whin 1t 15 patd off

4.1f Compa~y Talls o pay any Unpaid Sum on the due date 4 srail be labile for defaull interest at a rate of 2% {wo per centp per anmsn un the amount overdue, from the die date up tu ang clshiny
tho date of sctual payment

c} Nature of security provided Lo said Bank
Corporate Guarantes gven by LT boads Europe B V., LT Foods Americasine and LI Foads USA LLC

o) L ts repayabile a5 per the applicable terms of the Bank
) Thv: Compainy has nat defauited in Jepaymoent of toans and nterest during the year
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tAF atnount (n Eure thotsands, ualess otherwise stated)

]
4 Teade payadles Mareh

Total sutsiand:ng cuts of wvicro enterprses and smal, eaierpeses (reder nots 1 oelit
Total sutstardwig ducs of eweattoes other tran o eate e and simall entuspresem

- from relazed parties freler note 29) G237 19521
» frawn ot ors _ Loy 1491 44
5,961.44 4,408.95
* Trade payables Lo valated parties
Nalwe Blo toeit | ed tHeling Comaary) 4R131h 1,149.18
feopare {Frlaw Sunkiacy 748 1,769 51
1 Loeds | imitedt iUitmate holding) [
139

T Fuods Eurgpe BViFcilow Subsictivy)

_Agrang for trade payable from due date of dayiment for gach qlglilln}ogory_ as at March 11,2023 R § .
QOuictanding for following pertads from dus date of payment

Partrcula Hot D - e -
" N . i _Leassthan 1 Year | 1-2 Yoars 2-3¥ears_ | More than 1 Years |
R 155 11 299258 | | - -
[IDisputed Due. Other el  ———
L= < 3508 11 2,397.58 - - -
Add Unbilielilnes) — -
Tolal trade payables 3,909.11 | 2,997.58 - _—

Ageing fag trade iyabie from due date of papmient for each af the cateyury as at March 31, 2022
Partlculars Nat Due

diny for fallowsng periods iram due date of paymient

LesthantVear [ t2Vess | 23Yewrs | Morethan3 Years
1) MEME == . o E — 1 —— ——
|0 Bther = ETE0) ) ; —=
— 40826 | = = == —

406,26 -1 4,403.54




Nature Blo Fands B.Y.
Notes forming part of the financial statements for the yoar erded Maich 31, 72077
Al amount In Euro thaasands, unless otlietwise stated)

Nolc 1 .Drlails of dues to miceo and smali enterprises as defuved under the MSMI0 Act, 2004
iz #ero anl Sorail Ereerarines =ave secit ide~tified by IGAgEotent Hoom Uy avaiable mforrartoe O The Basis al U Intormition ot i s amtl vale wil o i«
anagemerd, folowiry are oulslandng 12 the Micro and Sl ntesposm

Asat | Azat
March 41,2021 | Mareh 31, 2022

Particulary

The prIncIpa. amousl and e inlited] dus theregy remaming

oy
nterest due on above

the WMAMED ALt 106 lami wilr the amounts of Lhe payment macs
10 the supplicr deyond the appointed day denng warly der cuntiog
Joar

The amoat ol mterad Laidh by e DUyt W e of section 16 U | ‘

The amount of snterest due ang p.\y.\h\: itn the perunt of deday o

makirg pryment whic have heen panl bt beyesd the appoisto:

day during the year) but without adding the snrerest specified uader )
| the MSMED Act 2006, |

The amount of interest acerord ard remaining wpaid af the end of i
| £8Ch 3 Loty o -

|
The amount of further rmterest remaining due and payabie cven 11|
the succeeding years, until such date whet (he fnterest duss i,
ahave are arwatiy pard to the saull enterprise for the pupose o]
dissliowance 35 & dedvw bible expenditure under section 23 of i
[ MSMED Act 2005 | |

1, 207
15 Dther current financlal tabliities March 31, 2023 Mareh 21, 2022

Lease Uabiiity payabte within 12 mandy = 17169
|71_.69
Other War 202
N current lisbilites Warehy 312023 Aarch 3t
Advance from cuslomets 4156 1284
Gther lablities 61.10 n
Emplayee Benefd Payable 49.55 24,93
Statirory Pucs 45 o 1323
17872 190,81
17 Current tax llabitities March 31,2023 March 31. 2022
337,51 282,13

Pravision for tax {Net of Advance tax Euro 159.52 thousands (previous year Eurn 82,8 thausandst) 22| B
337.5 8113




Nature Bio Foods B.Y.
Notes forming part of the financial statements for the year ended March 31, 2023
(Al amnint in Ewro thousands, unless otherwise stated)

18 Revenue from Contracts with Custamers

Indian Accounttng Standard 115 Revenue from Contracts with Customers (“Ind AS 115"), establishes a framewaork for determiming whether, how much and when revenue
is recognised and requires disclosures about the nature, amount, timing and uncertainty of revenues and cash flows arising from customer contracts. Under Ind AS 115,
revenue s recognised through a 5-step approach:

{i) Identify the contract(s) with tustomer;

{il} Identify separate performance obligations in the contract:

(iii} Determine the transaction price;

(i) Allocate the transaction price to the performance obligations; and

{v} Recugnise: revenue when a pedformance abligation is satisfied.

Significant changes in contract assets and labilities
There has been no significant changes in contact assets/contract Liabilities durmg the year.

Revenue recognised in relation to contract liabilities
Ind AS 115 also requires disclosure of ‘revenue recognised in the reporting pericd that was included in the cantract liability balance at the beginning of the period” and

‘revenue recognised in the reporting period from performance obligations satisfied {or partially satisfied) in previous periods. Same has been disclosed as below:

Year ended  Year ended

Description March 31, 2023 March 31,2022
Amounts included in contract liabilities at the beginning of the year 128.34 195.23
Perfarmance abligations satisfied in current year {128.14) {195.23)
Amount received in the current year having outstanding performance obligations B 43.56 128.34

43.56 128.34

Amounts included in contract liabilities at the end of the year

Year ended Year ended

Tirming of revenue recognition
March 31, 2023  March 31,2022

Revenue recognised over time N -
Revenue recognised at point in time 35,417.40 22 932.41
35,417.40 22,932.43

Reconciliation of revenue recognised with cantract price

Description Year ended Year ended
March 31, 2023  March 31,2022
Contract price ' 35,417.40 12,932.43
Adjustment for:
Refunds/Adjustment 132,050 (35.97)
35,385.35 22,896.46
- f - Year ended Year ended
evenue from operations March 31, 2023 March 31,2022
Sale of products -
Export 26,841,523 17,343.79
Domestic 8,543.82 5,552.67
35,385.35 22,896.46

Year ended Year ended

19 Other income March 31, 2023  March 31,2022
Service Charges 54.11 145.63
14.67 =

Net gain/{loss) on foreign currency transaction and translations
68.78 145.63




Nature Bio Foods B.V.

Notes forming part of the financial statements for the year ended March 31, 2023

(All amount in Euro thousands, unless otherwise stated)

20 Purchase of Stock in Trade
Rice
Soyabean
Dry Fruits
Pulses
Seeds
Others

21 Changes in inventories of stock-in-trade

Inventories at the beginning of the year
Traded goods
Rice
Seed
Dry Fruits
Pulses
Others
Soyabean
Total inventories at the beginning of the year

Inventories at the end of the year
Traded goods
Rice
Seeds
Dry Fruits
Pulses
Soyabean
Other
Total inventories at the end of the year

Net (increase)/decrease

22 Employee benefits expense

Salaries, wages and bonus

Contribution to social security premium and other funds

Staff welfare expenses

23 Finance costs

Bank charges
Interest on Borrowings
Interest on Lease Liability

March 31, 2023

Year ended Year ended
March 31, 2023 March 31,2022
22,431.86 18,102.07
2,271.10 702.88
382.67 125.88
619.32 1,484.68
3,515.57 1,416.44
- 1.60
29,216.52 21,833.55
Year ended Year ended

March 31,2022

5,230.25 2,420.21
561.98 215.53
4,20 5.74
508.80 138.10
- 10.16
600.00 -
6,905,23 2,789.74
7,928.66 5,230.25
1,051.99 561.98
19.81 4,20
419.64 508.80
- 600.00
20.41 .
9,440.52 6,905.23
(2,535.29) (4,115.48)
Year ended Year ended

March 31, 2023

March 31,2022

851.06 593.17

203.61 117.05

38.87 13.81

1,093.54 684.03
Year ended Year ended

March 31, 2023

March 31,2022

5.72 14.69
136.36 32.18
21.58 20.28
163.66 67.15




Nature Bio Foods B.V.
Notes forming part of the financial statements for the year ended March 2‘1, ZOE__

24

25

Depreciation and amartisation expense

(i) Depreciation of property, plant and equipment
(ii) Amortisation on Right to use asset

Other expenses

Milling Charges and other process charges
Storage Rent

Quality Claim

Consumption of stores and spares parts
Packing expenses

Loading Expenses

Insurance Charges

Fumigation Expense

Telephone and Communication Expenses
Legal and Professfonal Charges
Membership Fee & Subscription
Conveyance

Postage and Courier Expenses

BL Fees/Export Expenses

Guest House Expenses

Testing, Inspection and Certification
Freight Outward

Business Promotion

Brokerage and Commission

Repair and Maintainance Expenses
Demurrage Charges

Rent Expenses

Net gain/(loss) on fareign currency transaction and translations
Computer Expenses

Other Selling Expenses

Year ended
March 31, 2023

Year ended

March 31,2022

154.79 125.34

173.34 136.26

328.13 261.60
Year ended ~ Year ended

March 31, 2023

March 31,2022

855.69 177.32
797.92 560.19
25.00 33.98
240.21 104.64
192.30 90.93
498.54 218.78
27.57 35.51
109.77 88.75
11.06 2.71
400.76 247.98
27.74 24.10
50.09 15.62
13.43 12.23
2.60 1.93
36.23 ,
99.56 54.33
1,344.43 581.19
85.95 7.08
11.36 6.54
209.93 179.87
R 58.01
13.01 :
g 11.76
8.18 .
19,25 68.19
5,080.58 2,691.64




Nature Bio Foods B.V.
Notes forming part of the financial statements for the year ended March 31, 2023

(All amount in Euro thousands, unless otherwise stated)

26 Earnings per share . March 31, 2023 Mal}:h 31, 2022 -
a) Net profit after tax available for equity shareholders 1,606.04 1,239.19
b}Numbers of weighted average equily share outstanding at the year end for Basic 10 10
c)Numbers of weighted average equity share outstanding at the year end for Diluted 10 10
d)Nominal value per share 1 1
Earnings per equity share

Basic earnings per share (in euros) (a/b) 160.60 123,92
Diluted earnings per share (in euros) (a/c) 160.60 123.92

27 Income tax Expenses March 31, 2023 - __Marzﬂﬁ, 2022
The income tax expense consists of the fallowing :

Current tax on profits for the year 500.95 380.41

Tax related to earlier years - -

Deferred tax * = =
500.95 380.41

Total current tax expense

The reconciliation of the estimated tax expense at statutory income tax rate to income tax expense reported in the statement of
profit and loss is as follows:

Profit before income taxes 2,106.99 1,619.60

Netherlands’s statutory income tax rate is 15.00% upto Euro 395 thousands and 25.80 % 500.95 180,41

thereafter (previous year 15% upto Eurp 245 thousands and 25% thereafter) : :
500,95 380.41

Total income tax expense

* As per applicable jurisdiction of Netherlands law, tax is payable based on Net Profit of the Corporate amounting to Euro 500.95
thousands (25% upto Net profit of Eurc 395 thousands and 25.8% above Net profit of Euro 395 thousands). There is no timing difference

hence no deferred tax.




Nature 8io Foods B.V.

Notes furming part of the financial statemems for the year ended March 31, 2023

|All amount in Furo thousands, unless otherwise staled)

2% Related party disclnsures

The Company’s related party transacuors and cutsianding batances are with its Holding Company, fetlow subsidiary, ey

management and others as desertbixd below,

A. Relationships
a) Holding Company
Nature Bio-Foads Limited

bj Fellow subsidiaries (with wham transactions have taken place during the current year or previous year)

11 toods Furape B.V.

L1 Foods Amenicas Inc
Nature: Bin Fods Inc
Ecopure Specialities Ltd

[4] Jaint venture {with whom transactions have taken place during the current year er previous year)

Lecy BY

B. Key management personnel and Directors

Name —
Mr. Rohan Grover
M. Aditya Asora .

Ralaticoship
Director

Director

b, Detalls of transactions with the above related parties in the ordinary course of business

Transactions with the holding company

farticulars March 31, 2023 March 31, 2022
Purchases of stack-in-trade 14,996.62 9,875.24
Reimbursement Recevied $1.63 -
Reimbursement of Expenses Paid 107.1 48.79
Quality clawmn charges recovered B . 109,32
Transactions with fellow subsidiaries —
erncrlars March 31, 2023 March 31, 2022

LT Foods Europe BY

Purchases of stock-In-trade 15.94 207.64
Sales 2,339.27 =
Rental income 146.32
Reimbursement of Expenses Paid 460.18
{Warehouse rent paid 396.25 401.81
Legal and professional charges paid - 58.05
LT Foods Amevricas Inc - :
Sales 409.39 70,10
Ecoptire Speclalities Lrd

|Purchases of slock-in-lrada 8,002,168 8,148.24
Reimbursement of Expenses Paid 14.80

LT Foods Ltd

Expenses Paid 156.54

LeevBV

Sates l 728.58

Director Salary »

Particulars March 31, 2023 March 31, 2022

VK Arora 117.45 4360
Rohan Grover = 58.88 58.88

Bajance at the year and Trade receivable

Particulars

March 31, 2023

March 31, 2022

Leev BV I

LT Fonds Europe BV 8.03

Balance at the year end Trade payable

Particulars . March 11, 2023 March 31, 2022
Trade Payable

Nature Bio Foods Limited 4,823.15 1,169.18
LT Foods Europe BY & 18.50
LT Foods Limited 156.54 a
Ecopure Specialities Ltd 274,48 1,769.52

Note 1. Joint gurantee issued by LT Foods Europe B.Y., LT Foods Americas inc. and LT Foods USA LLC
amaounting to Euro 2,610.20 thousands (previous year Euro 1,955.98 thousands)




Nature Bio Foads B.Y.

Notes forming part of the financial statements for the year ended March 31, 2023
(All amount in Euro thousands, unless otherwise stated)

Mote 30 : Fair value measurements
i) Financial instruments by category

March 31, 2022

Particulars March 31, 2023
N [ rvmL | Fvoct | Amortisedcost | FVTPL FVoC Amortised cost |
'Financial assets B o -
Trade receivables - - 2,834.56 1,727.80 |
Cash and cash equivalents -
Investment 361.75 89.54
Total financial assets -] - - 3,963 - = | 1,817.34 |
Financial liabilities |
Barrowings - - 2,610.20 - 1,955.98
Trade payables B 6,963.44 - 4,408.95
Lease Liability - - 817.24 | L 984.35

| Tatal financial liabitities - - 10,350.88 - - 7,349.28

ii) Fair value hierarchy

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments:
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices, for example listed equity instruments, traded bonds and mutual funds that have

quoted prices.
Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is delermined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an

instrument are observable, the instrument is included in level 2,

Level 3; If one or more of the significant inputs is not based on observable market data, the instrument §s included in tevel 3, For example, untisted equity securities,

etc.

There are no transfers among levels 1, 2 and 3 during the year.
The Company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting period,

(if) Fair value of financial assets and liabilities measured at amortized cost

March 31, 2022 March 31, 2022

fanals” e Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial assets —
Trade receivables 7 - - 2,834.56 —u - 1,727.80
Cash and cash equivalents —— = 5 g e - Sl
Investment 4 - - 361.75 - 89.54
Financfal liabilities I o
{Borrowings o =131 - - 2,610.20 - - 1,955.98
Trade payables B 14 . - 6,963.44 - - 4,408.95
Lease Liability - 12615 - - 817.24 - - 984.35

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and lease liability are considered to be the same as their fair values, due to their

short term nature.

The fair vatue for borrowings was calculated based on cash flow discounted using a current borrowing rate. They are classified as level 3 fair value in the fair value
hierarchy due Lo the inclusion of unobservable inputs, including own credit risk.




Nature Bio Fonds B.V.
Notes forming part of the financial statements for the year ended March 31, 2023

{All amount in Euro thousands, unless otherwise stated)

Note 31 : Financial Risk Mapagemont
The Campany's activitics cxpose: It to market nsk, baundity 11sk aud credit nisk. This ole explains the sources of tisk wihich the entity 1 exposed W and low the entity niahages the risk.

[ Risk _ | Esposwrearising from [ ___ Measurement Management

Credst risk Cash and cash  cquvalents,| - Ageing analysis Diverstfication  of  bank
trade receivables and financial|- Credit ratings deposits, robust trade credit
awsets measured al amortized controls.
cost

Liquidity risk Borrawings, Trade payables and|- Rolling cash flaw Regular review of working

capital resulting in cftective
and efficient working capital
|managemer|l

ather liabiities forecast

Long term and shorl term|- Sensitmaty analysis [Negotiation of terms that
borrowings at  Fixed  and reflects the market factors

wvariable rates ——

Market risk- nterest rates -

{(A) Credit Risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company Is exposed to credit risk
from its operating activities (primarily trade receivables) and fram its financing activities, including cash and cash equivalents and deposits with banks.

Trade receivables
The Company believes that credil rik is low al the reporting date as the terms of trade are generally in advance / cash payment. In certain circumstances credit is exlended to

customers, taking into accaunt market conditions, general economic scenario et<. A default on a financial assct is when the counterparty fails to make contractual payments within the
credit period when they fall due, This definition of default is determined by considering the business environment 1n which the Campany operate and other micre economic factors,
Interest is generally nol charged and / or paid on customer balances.

P t of credit risk from trade receivables. The customer balances are written-off as bad debts, when legal remedies available to
the Company are exhausted and / or it becomes certain that said balances will not be recovered. The Company has used practical expedient in computing allowance for doubtful
receivables based on the ageing of the customer's balances, specific credit circumstances and Company’s historical and forward looking information. The Company's credit terms with
customers is either advance payment or payment within 30-60 days depending upon the terms with customers. All the customers are maonitored on an on-going basis, thereby practically

eliminating the risk of default and impairment.

The C y has developed guidelines for the g

{8) Liquidity risk

Liquidity risk is defined as the risk that the Cempany will not be able to settle or meet its obligations on time or at reasonable price. The Company’s objective is to at all times maintain
optimum levels of liquidity ta meet 1ts cash and liquidity requirements, The Company closely monitars its ligndity position and deploys a robust cash management systein, Processes
and policies related to such risks are overseen by senior L. M *s liquidity position through rolling forecasts on the basis of expected cash

Nows.

maonitors the Comp

(i) Maturity profite of financial liabllities
The amounts disclosed in the table are the contractual undiscounted cash flows. Balance due within 12 months equat their carrying batances as the impact of discounting 1s not

significant.
Contractual maturities of financial liabitities Carrying Value Less than 6 Months More than 6 months up to More than 1 year Total
1 year
As at 31 March 2023 = :
Borrowings 2,610.20 2,610.20 - . 2,610.20
Trade payables 6,963.44 6,963.44 - . 6,963.44
__Lease Liability 817.24 94.34 94.34 671.77 B860.45
Total 10,390.88 9,667.98 94.34 671.77 10,434.09
As at 31 March 2022 L N
Borrowings - 195598 1,955.98 - - 1,955.98
Trade pavables 4,408.95 4,408.95 - - 4,408.95
Lease Liability 984.35 94.34 94.34 860.45 1,049.14
Total - } - 734928  6,459.27 94.34 860.45 | 7,414,07 |

{C) Interest rate risk
Liabilities

The C 's poticy s to minimise interest rate cash Fow risk exposures on long-term financing. At March 31, 2023 the Company Js exposed to changes 1n market interest rates through
bank borrowings at fixed interest rates,

Interest rate risk exposure
Below is the overall exposure of the Company to interest rate risk:

Particulars

March 31, 2023 |

March 31, 2022 |

Variable rate borrowing

2,610.20

1,955.98

Fixed rate borrowing

2,610.20

1,935.98

Total borrowings

Sensitivity

in case of fixed rate borrawings a change In interest rates at the reporting date would not affect profit or loss.




Nature Bio Foods B.V.
Notes forming part of the financial statements for the year ended March 31, 2023

{All amount in Euro thousands, unless otherwise stated)

Note 32 : Capital management

The Company’s capital management objectives are :
- to ensure the Company’s ability to continue as a going concern
- to provide an adequate return to sharehotders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on
the face of balance sheet.

Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while
avoiding excessive leverage. This takes into account the subordination levels of the Company's various classes of debt. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the
risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the
amount of dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt.
The Company monitors capital an the basis of adjusted net debt to equity ratio

The Company's adjusted net debt to equity ratio as at year end were as follows.

(All amounts in Euros)

Particulars March 31, 2023 March 31, 2022
Total Borrowings 2,610.20 1,955.98
Less : Cash and cash equivalents - -
Net debt 2,610.20 1,955.98
Totat Equity 4,761.69 3,155.64
Adjusted net debt to adjusted equity ratio 0.55 0.62

Note 33: Loan covenants

Under the terms of the Rabo bank's borrowing facilities, the Company is required ta comply with the following financial
covenants:

Tangible Solvency Ratio (TSR) shall not be less than 20 percent {20%) as at the last day of any Quarter where,
TSR = Consclidated shareholders equity - Cansolidated Intancible assets

Consolidated Tangible Assets
The Company has complied with covenant as on the reporting date.

Particulars March 31, 2023 March 31, 2022
In times In times

(a) Tangible Sclvency Ratio 30.39%

28.75%




Nature Bio Foods B.Y.

Notes forming part of the financial statements for the year ended March 31 . 2023
(All amount in Eure thousands, unless atherwise stated)

Note 34 : Segment Reporting

(a) Summary of Segment Information:

Particulars SOYABEAN OTHERS UNALLOCABLE TOTAL
Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022 March 31, 2023 March 31,2022 March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
REVENUE
Revenue from external cusiomers 26,233.30 19,509.57 3,476.59 118.09 5,675.46 3,268.79 - - 35,185.35 22,896.46
Otber Ooerating Revenue . - 0 D 0 5
Total Segment Revenue 26,233,20 19,509.57 3,476.59 118.09 5,675.46 3,268.79 S - 35,385.35 22,896.46
Oeer income S4.11 145.63 14.67 . . - - 58.78 145.63
Total Segment incante 26,287 19,655 3,491 118 5,675 3,269 . - 35,454 23,042
RESULTS
Segment Result 1.276.75 2,320.29 503.63 14.80 599.17 655.71 (2,108.89) (1,304.03) 2,270.67 1,685.77
Less: Firance Cost - - - - . 163.66 67.13 163.66 67.15
Segment Profit before taxation 2,107.01 1,619.62
Tax cxponse - - B - = - 500.95 380.41
Otler comarehensive mecome (net of zaxes) - - - . . - N = g
Tatal comprehensive income for the year 1,606.06 1,239.21
Segment Assets 11,634.8 7.475.96 977.97 704.99 2,127.74 1,712.03 - . 14,740.51 9,392.97
Unallocated Assets - N N 928.28 1.083.07 928.28 1,083.07
Tatal Assets 15,668.78 10,976.05
Segment Liabilities 5,490.80 4,443.21 - 15.77 527.77 918.35 - B 6,118.57 5,397.33
Unatlocated Liabilities - - B . - . 9.550.22 5,578.71 9,950.22 5,578.71
Total Liabitities 15,668.79 10,976.05
Copias Expendture 156.08 - - . - . - 456.08 .
Usaliocable Expenditure - - - . 48.47 42,4 48.47 242.42
504.54 242,42
Depreciation/ Amortization 183.08 181,36 - - 44,26 . . - 227.34 181.36
U-aliocab.e Depreciatior - - - 100.79 80.23 100.79 80.23
328.13 261,59
Segment Revenue based on the locations of the customers ;
Americas 1,093.0% .52
Eurepe 32,155.45 22,439.90
Other than america & Europe 2,136.82 234.04
35,385.35 22,896.46

Notes :

it) Una.located expenses includes iega. & pi

a0t attrbatable direct.y to each of the segment.

rates & taxes and busines promotion expenses & other non allocable expenses which are

O Unaliocated assets 11ciude corporate assets, <ash and bank balances, investments, loans, other financial assets and other non-allocable assets.
() unallocated Labiliz-es inelude corporate liabilivses, bank borrowiags and other non-allocable liabilitjes.




Mature Bw Foods 3.,
hotes forming part ef the *inorcial statements for the yedr ended March 31, 2023

haie 35 Dncloau-e of Ratios.

S No. Ratin Fermuta Paruiculars Ratia as on Ratio as on
. | — MNuimes atur Denominator March 34, 2023 March 31, 2022
Current Liabilitys Short term bosrowngs «
Currenz Asscts< inventorses + Trade Recevabie « | Trade Payabies « Other fmancial
(a) Current Ratig iCurent Assets / Current Labiaties|Cash & Cash Equivalents » Other Cumrent Assets « Liabitity~ Current tax {Latilitics) » Lease 1.33 1.3%
| Bank Batance « Loans ¢ Ouher Financial Assels | Lfabllities- Provisions + Other Current. |
Luabihiy i {
i _._.D._n payable ratio is decreased because
. ventony level has been increased due Lo
“th, 1 ) [ 5
) Tradz dayastes rnmrer 2o e St Purshives T RSN et Creart Purchases HYLH.H-% ablesClosiig Vi0q _ a4l 7.38 ~30.425|which creditons outstanding at the end 15
— " | increased which teads to decreased fn the
_ ! creditors turnover ratto.
T - . Revenue ) Average working — Aversge Working Capitate Aversgrof |
[£3] NET 22013, Jnover ratd Cammta, |Revenus from Operations Current assets - ¢ habilines 12.75 LAY 15.E8%
" hmesiave = et Profc ¢ rie Soies Keg Pro‘ic Revenue from Doerations i 4.5% 5.4 1814
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Nature Bio Foods B.V.
Notes forming part of the financial statements for the year ended March 31, 2023

Note 36: Other Statutory Information
There are some disclosures which are notified, but not applicable to company.
i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Group for

holding any Benami property.

{ii) The Company do not have any Lransactions with companies struck off.

{ifi) The Company do nat have any charges or satisfaction which is yet to be registered with ROC beyond the statutary petiod.

{iv) The Company have not traded or invested in Crypto currency or Virtuat Currency during the tinancial year.

(v} The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(vi) The Company have not received any fund from any persan(s) or entity(ies), including foreign entities {Funding Party) with the

understanding {whether recorded in writing or otherwise} that the Greup shall:
(a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (Ultimake Beneficiaries) or
(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vii} The Company have not any such transacticn which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any ather

relevant provisions of the Income Tax Act, 1961.
(vifi) The Company has not been declared as a wilful defaulter by any bank, financial institution or any other lender.

(ix) The Company has used its specific borrowings for the specific purpose for which they were taken.
(x) There are no immovable properties for which the title deeds are not held in the name of the

Note 37: Previous year's figures have been regrouped/ reclassified wherever necessary, to confirm to current year’s classification.

Note 38: Approval of financial statements - The financial statements were authorised for issue by the Board of Directors
on

For MS K A & Associates For and on behalf of the Board of Directors
Chartered Accountants ".1

Firm Registration 27'nber 1 105047W 4 4 Nature,Bio Foods BY -.
P4 M/ ‘f \/’ I~ 0 I' |
7= S L

Monish Sharma Rohan Grover Aditya Arora
Partner Director Director

Membership Number: 505381
Place: Gurugram 4 Place: Place: ’Ro—ttz}"ckw\,
Date: A 242/ 2622 pate: 1 8 12( 26 2.8 Date: 19/13)2023




